1 Wisconsin income tax

Form 1 instructions 2000

Save time and trouble! ;

- ; I
File eleci_:‘rp'nlcally. New Tax Cuts
are in effect

* Lower tax rates. New tax rates range from
4.73% 10 6.75%.

* New personal exemptions. See page 17.
+ Bigger married couple credit — up to $440.

* Increased standard deduction, as reflected on

page 30.
: » It’s back bigger than before: School property

* Your refund will be issued in days instead of weeks tax /rent credit of up to $300.
* You can have your refund deposited directly in your

bank account
« It's fast and accurate Tax Tips
+ File your Wisconsin and federal returns at the same « Assemble the return you file correctly. See

time page 27 for instructions. Returns can be

processed faster when assembled correctly.
* Receive confirmation that your return has been

received  If you are single or retired and have income of
less than $10,000 ($19,000 if married), don’t
Just log on to www.dor.state.wi.us or ask your overlook the Working Families Tax Credit.
tax preparer to file your tax return electronically. You may qualify for this credit, see page 20.

Details on page 4.

Filing Deadline is Need help filing?
Monday, April 16, 2001 See page 5.

FEDERAL PRIVACY ACT

In compliance with federal law, you are hereby notified that the request for your social security number on the Wisconsin income tax return

is made under the authority of Section 71.03(6)(a) of the Wisconsin Statutes. The disclosure of this number on your return is mandatory. It @ Printed on
will be used for identification purposes throughout the processing, filing and auditing of your return and the issuance of refund checks. Recycled Paper
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Differences, federal and Wisconsin ........... 16 Whentofile .................coi 4 Roth IRA conversion ......................... 15
Partnership interest ........................ 16 Where tofile ... 27 Rounding to whole dollars. . .................... 7
Capital gain and loss Which formtofile . ...l 3 Sales and use tax due on out-of-state purchases .. 22
Distributions ................. o 10 Who mustfile ..................o i 3 Sales to related persons ...................... 14
Exclusion ......... ... 10 Who should file ....................... ... 4 School district number................. ... 7,38
Limitonlosses ...t 8 Filing assistance ..............cocoiiiiiiinn. 5 Separatereturns ... 6
College tuition and expenses program........... 14 Filing status ... 6 Seftlements ............... 15
Copies of priorreturns . .. ..., 29 Forms-wheretoget ............... ... . ... 5 Signyourreturn .. ... 27
Credits Interest income Social security benefits ................. ... ... 9
Armed forces member ............. ... 18 State and municipal bonds ................... 7 Social security numbers ............. ... 6

Development zones ...................... 9,28 U.S.government ...t 9 Standard deduction
Earnedincome ............ ... 23 Internal Revenue Service adjustments .......... 28 Dependents with unearned income ........... 16
Farmland preservation................. 9,24,28 Internet address . ... 5 Persons who file federal Form 4563........... 16
Farmland tax relief . ...................... 9,25 Jointreturns . ... 6 Short period returns . . ... o 16
Historic rehabilitation ....................... 29 Long-term care insurance .. ................... 11 Table. ... 30
Homestead ..................ccoiuat. 25,28 Lump-sum distributions . .................. ..., 8 State election campaignfund ................... 7
Itemized deduction................. ... ... 17 Marital property income................. .. ... 16 State income taxrefunds ............ ... ... 9
Manufacturer's sales tax .................. 9,21 Married taxpayers Subtractions from income .................. 10, 16
Married couple . ... 21 Jointreturns ... 6 TaX e 17
Repayment of income previously taxed . ....... 24 Separatereturns .......... 6 Taxdistrict ... 7
School property tax credit ................... 18 Medical care insurance ....................... 10 Tax-option (S) corporation .................... 16
Tax paid to another state. . .................. 24 Name and address ................coiiiin 6 Taxrateschedule ...................... ... .. 37
Working families tax........................ 20 Net operating loss Taxtable ... 31
Death of ataxpayer....................ooit. 29 Wisconsin NOL ...t 14 Telephone numbers .................... ... ... 5
Dependents ... 3,16 FederalNOL...............coiiiiiiin 8 TUition. ..o 11
Differences in federal and Wisconsin law ......... 7 Partnership, trust, or estate income ............. 16 Underpayment interest ....................... 26
Disability income exclusion . ................... 14 Passive foreign investment company ............. 9 Unemployment compensation .................. 9
Effect of Wisconsin law change ................ 28 Penalties ...........co i 27 Withholding ... 23

Electronic filing. ...l 4
Where your State tax dollar goes
Here is a rough breakdown of how each of the $11.3 billion state tax dollars collected between July 1, 1999 and
June 30, 2000 were spent.
(K-12) Other local Shared  Other aid to Medical  University of State
School aids assistance  revenue individuals assistance Wisconsin opertations
37.0% 10.9% 8.9% 12.9% 8.6% 8.4% 7.0% Corrections
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Local Aid
56.8%

6.3%

Aid to Individuals
21.5%

University and
State Operations
21.7%



